- M/S ALLAWASAYA TEXTILE AND FINISHING
ﬂl MILLS LIMITED. MU'LTAN

Notice is boseby givin thet an Exira Osdinary General Meeting {the EQGM) of the Alawasaya Textike and Fanishing Mills Limiged
{ithe “Company™) will be held ot 02:30 pum, on Thursday Z3rd May 2024 o its registered office. Allawasaya Square. Vehari Road,
Multn o trantact the fodlowing bosiness:

DRDINARY BUSINESS

L Toeonfinn the Minaies of the fith Aanaal General Meetng of the Coempany held on Ocober 28, 2023,

2 Toeleot Eleven (11) damectors of the Comgiany fora persod of thnse years commenciiig from Wk May 2024, The Beard of
Direciors in accondance with the provisions of Sectioa 15%(1) of the Compenies Ace, 2017 I s meeting hedd on Apdl 15,
2124 haws finesd thie namiber of directors 10 be elected as eleven (11 including four (4) Independent and Female Directors. The
aames of retiring direetors of the comipany ore as follows:

1. Mian Muhammid Jamil 7. Mrs Mishah Blrees Sheikh
2. M Nust Jumid B M Ayesha Mansoor

30 M Mohammad Alamgir Jamil Khan 4 M kaved Musut

4 Mian lfrecs Ahmed Sheikh 100 Mr. Abdud Rehman Qureshi
5. Mian Taogir Ahmed Sheikh 11, Mr. Imrn Hussain

6, Mre Bushra Tougir

The retiring directiors except M, Jived Musarrat are eligible for ne-clection,
(Beatement under Section 16 0 3) of the Companses Act, 2017 is annexed.)

3 Twconsider el upprove, with or withou ificagion, fix the monthly with surabde incredse of three full time
Wieking' Executive Directors includling Chief Executive ificer of the Company ancd s pess the followang Oclinary
Resohuion;

“At s RESOLVED tht agpeoval s hereby granted 1o pay @ sum of ReS0L000 (Rupess Nine Huandred Thewsand Only)
Net of tax each 5 fised & monthly remunenion 1o the Chiel Executive (lTicer (CEO, Director Marketing & Sakes and
Director Production of the Company as monthly remuneration & theee foll time Working! Exeoutive Dincctors of the
Company with the following perks’ benefits applicable with effect from 3k Mary 2024

L Conveyunas - with driver Free use of Compuny nudrgained Cas.

i Medical Facilithes O thee basis of acned axpendinue incured.
iii. Ulilities at Residence including Elecmiciny, = T be paid by thee Compeny ot sl
Gns & Telephone with Insurnce:

v, Security Gk, Cook & Ganterer al resitknie
v, Coverage of Accidents] Insuranoe - -
vi. Reimbursement of velling expenses On the basis of actuad expenses incumed.”
(A Statement of moterial facts under Section 1343) of the Companies Act, 2017
reluting (0 this Special Business o be mnsacted ot the EOGM is ammesed,)

T bee prosvindesd by the Company,

OTHER BUSINESS
4 Ttk any other business with the permission of the Chair
BY ORDER OF THE BOARD OF [MRECTORS
Bli-

MULTAN MUHAMMAI ISMAIL
Diaed: 02,05, 2024 COMPANY SECRETARY

STATEMENT OF MATERIAL FACTS UNDER SECTION 16602 OF THE COMPANIES AUT. 217 REGARDING
INDEPENDENT DIRECTORS
This stermnent s ol the meterial facts concerning the Flection of Birectons to be camed ol o the EDGM
Ttem M2 of the Agenda
The Cosmpany is reguined o have Tdependent Diree its Hharad Lance with the Listed Companies (Code of Coeorate
Govemance) Regulations, 2019, The Company shall ensure that Iedependent Directors are clected in the same manner as other
ABrecions in terme of the provisions of Section 159 and 166025 of the Companies: Ace, 017, The indepentent direcion will be
chisen » |I\=r exercisig due diligence by applying the fuﬂ:vwhg crHerii
a cliversiry, skill, k e and
by Names appearing in the clar bsak nsingained by Pakiszan lstiuste of Corporate Govemnance (FICT) duly suthocized by the
SECP and in sccordancs with the Companics {Manner and Selection of Independent Direcions) Regulations. 318,
The Directors are e interested, directy o indivectly, i the above oher than as sharehobders of the Company and that they ane
cllglhlc lmxsr!ut Im Election for Directorship,
; MA&&MMMMM_M
. DIRECTORS

This statement scts oot the material facts concerning the Special Business to be trnsacted a the Extraordinary General Meeting

(ECHNT of Allawasaiya Textile and Finishing Mifts Linited (the “Comgany™) o be hekl on May 23, 2024,

Tteem Mo 3 of e Agenda

Cooevsadering the nflazivn, miresse vt off living and ether G rguines a sustable increase in the nemunertion pecks of thoee

Full titme working! exevutive directors imeluding Chief Executive Officer of the company.

The Directoes of the Compary have interest in passings the resolution 10 the cxent of amoant on scoount of remumerstion. perks as

defined

NOTES:

L The Shees Trinsfer Books of the Company will remain closed from 1505- 202410 20052024 (hoth dates inchasive), Shires
recetved for tansfer af the Company’s Shanes Registrar's Office, M Hameed Majeed Associaes, {Pve) Lanited, HM.
Hoase, 7-Bank Square. Lahore by the close of husiness on May 14, 2024 will be meated in fime.

1 ELECTION OF DIRECTORS
In term of Section 159(1} of the Companies Act, 2017, the Beand of Directors have fived the number of Directors us Eleven
{01} Diresctiors of e Company inchuding four (4) Independen and Female Dirsctions to be elected in ihis neeting for the pest
ferm of three years commencing from May 30, J24.

Any member wh seeks 10 comest election of disectors whesher e is a reting director or otherwise, may file with the

Company st its registered office noe later than fourteen (14} days hdm. the dote of the Extrn Ordinery General Meeting Le.

Muy 9, 2024 (] the Fuallomwang o and i

11 Notie of his! her intention to offer himsell! herself for Election of Dinectors i terms of Section 15%3) af the
Companizs Act. 2017,

i) The member of te Compuay st hold gt least 2500 shares o the time of filing his! her comsent fon contesting
clection nf&mc&x\s.

m the maters required by [|Il‘ Listed Companies (Code of Corporate Governance | Regolations, 2001%

ity criteria s st out in the Companies Act, 07 w0 act as Dinctons of a L nmlumpmy

v Comsent o oot as Director oa Appendix 1o Fom 9 ender Section 167 of the Companies Act, 2017,

i Confirabon of the cmdidate that llu’ ahe s not serving as Director in more than seven Haed companies

including 2 an ab
viy  Adetailed Pmd'lc of the candidite along with copy of CNIC, NTW, Folie-or CDC account numiber, Contact details and
Office Address.
iy Usiertaking by Telepenient Directons) that he! she sneets the regui of saibregukation (1) of o 4 of

the Comparces ( Manier nd Selection of lndependent Directons) If:v.\lhlmx s,

Wi} The Independent Dinceror(sh shall submit o Decksration under Clause &3 of the Listed Companies {Code of Comorite
Govermance) Regolations, 2009 that ho! she qualifies the criteria of independence stipaluted under Soction 166 of the
Companies Aet 017

“This finnl fist of s exmtesting Divectorship of the Conparry will e cireulated no bt than seven (7) days befire the

snidd neerng

3 CATEGORIES FOR ELECTION OF DIRECTORS
In compliance with the provisions of Regubation 7A of the Listed Companies (Code of Corporste Governance) Regulations,
2009 Election af Directors will be hebd in the following three categories for the specified number of vacancies! seas:

[Sr. Mo, Category Number of Vacancles Seats Voting F
[ Fermale Dircctirs 13 Vinczmeies! Sears 03011

2 Independent Dinectirs 14 Vicancie Seats LN

3 Other Directors 4 Vacancies! Seats L8]

Any member while subiminmg kis! her potice of inention shall select any one of the above ctegories and clearly memion
for which calegory hefshe seeks o contest the Election of Tirectors.

The memmbers in their discretion may cost vose b any condidate comtesting Elecion in each of the above categories. 1t must
Bie noted thit walimgg rights 1o each member for éach ciegey of Election of Directors shell be in propeetion o e namber of
voemcies seats of directors urder such category.

. 1 the number of members who offer themselves in euch category is not move than the number of directors 1o be elected in
each category, sach members will be clected unopposed without the voting process,

4 Memibers wre requested wprovibe by mudl or email an attested photocopy of thedr valid Compuierszed Nationl
Tdentlty Cards (CNICs) and thelr emall sddresses as per SECT requirement, and also commumicate to the Company
immediately of any change in their addresses,

5 Any individual beneficial awners of physival shires or book éniry CIDC shares entitled s atiend and vote o fhis meeting
st being hisd her CWIC or Passpont o prove his! her identiny and in case of prony mist enclose an stiested copy of hisd her
CMEC or Passpon. Representatives of Corporsee members should bring the usunl documents required for such purpise.

B A member entitied to uttend snd vote ot this meeting may appoint any other member s & proxy o atkend, speak amd vole
nsdesd of hin her, A proy must be @ member. Froxy Fonns sleag with photocopies of CNICS of the memhn hisy her

gy and NI copy of their witness duly stamped with Rs S0 signed and wimzssed by a |
m onder 0 he valid mast be moeived ot the Registered Office of the Company not later than 48 hours before the tlmc nl
hobding the meeting,

T Inview of the SECP i s the EOGM will also by ducted vieually via Video Link. To antend the meeiing theough

Wideo Link, the members and their proxies are requested to register themselves by ;mmdmg!hc folkowing information alag
with valid copy of CNIC (hoth sidesHpasspon, attester] copy of boanl resohitsmipower of alkaney (in cos of comeorite
sharelwldars| through eenail ar seeretary @alliwasaya.com by May 20, 2024:

[ Namcof Member | Foliol €DC Accouni Mo, JONIC Mo, [ Cell Number | Emul Address |

The inembers who Lafier #ication shall be provaded o Video Link by the f'mr‘n.mwmlll. s il
sdidresss tht they email s he: Company. The Logen facility will remain open from the sun of the meeting il its proceedings ae
woreluded
£ POSTAL BALLOT AND EVOTING
Members may exerche their dght o vite by means of Posal Ballon e by posr of troagh electronie: mode subject 10 the
r«milrlmnm of Seetion 143 and [44 of the Comparics Act, 2017, Pursuant to Companies (Postal Ballot) Regulations, 2018, for
he prrposes of any Special Business and for the parpase of Election of Directors, if the number of persons who affer themsehes
|||In:c|u|uj s e ghan the nomber of direcions fsed wnder Section 1591 of lh.‘ﬂllnrxmlu At T, members will be .nl.hwmi
tovexereise their right to vore troeagh Postol Ballot' Electronic mode in with the A
i the uforesanc] Regulitions, The Company shall provide Electronic Vating Procedures und Postul Ballon Pupens in the news papers
and abse upload the same on the Company's webatie 2., www.allawasaya com within seven {7) days before the meeling.
Membirs ane requested (o update their details together with Name, Folio, Email Address, Contact Number to the Share Registrar
mnd E-Voting Serviee Provider of the Conaparry, Mis Hameed Mujeed Associntes (Pvt.) Limited, H M. House, 7- Bank Square,
Lahoes by or halore May 14, 2024
I s Regulation No. 11 of the Companies (Passal Ballot Regl 2018, the Board of the Company has appoised
M5 Yousaf Adil Chartered Accountants, o QCR rated ondit firm whe will oot as the Serutinizer of the Company for Ekection
of Directors and 0 undertike responsibilities as defired in Regalaton No, 1A,




