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DIRECTORS’ REVIEW 

Dear Shareholders,  

   

On behalf of  the Board of Directors of the Company, it  is our privilege to 

present before you the Un-Audited Financial Statements of your Company for 

the third quarter and nine months period ended March 31, 202 3.  

 

During the period under report,  the te xtile sector was suffering on multiple 

grounds (i)  unavailability of raw material s (ii)  sharp increase in finance cost  

due to  increase in interest rates (ii i)  continuous devaluation in Pakistani  

rupee (iv) withdrawal of energy subsidy  (v) unavailability of  gas for captive 

power generation (vi)  inconsistent policies of the government  (vii)  recession 

and slow down of economy.  

 

The government has withdrawn subsidy on energy giv en to five export  

industries including textile sector in order to meet the IMF cond itions due to 

which the price of electricity has reached at i ts highest i .e .,  Rs.40 per unit  

from Rs.20 per unit .  The textile  sector which plays a vital role in the 

country’s economy, export and employment, is on the brink of collapse.  

Moreover, during the  current quarter , the Company operated at much lesser 

capacity. Major reasons were unavailabil ity of Polyester Staple Fiber &  its 

price also kept increasing, the world reces sion and economic conditions had a 

negative impact, resultantly the sales remained slow.  

 

During the period under report,  the cost  of other inputs including Salaries, 

Wages, Fuel and Power, Finance Cost/  Markup were also increased both in 

rate and quantum substantially effected the financial results of the Company. 

The Net Loss for three months was (Rs.83,182,374/-) for the third quarter  

ended on March 31,  2023 as compared to the Net Profit  of  Rs.39,585,748/-  

for the same period last year. Similarly the Ne t Loss for nine months was 

(Rs.187,609,919/-) for the nine months period ended on March 31, 2023 as 

compared to the Net Profit  of Rs.141,462,796/- for the same period last  year.  

 

We are hopeful that the government will  reduce the markup rate s 

substantially and restore energy concessions as the industry is unable to 

survive because in the  regional countries energy prices are much lower, 

making it  impossible for the Pakistani text ile sector to compete with them in 

the international market.  

 

           On behalf of the Board     
 
       Sd/-          Sd/-  
 Mohammad Alamgir Jamil Khan Mian Idrees Ahmed Sheikh  
      Chief Executive Officer               Director 
 

Place: Multan  

Dated: 18-04-2023  
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NOTES TO THE ACCOUNTS 
 

1) These un-audited accounts are being presented to the shareholders as     

required under SECP notification No. 764(I)/2001 dated 05-11-2001 and in 

accordance with the requirements of International Accounting Standard-34 “Interim 

Financial Reporting”. As notified under the Companies Act, 2017 and Directives 

issued under the Act. 

 

2) Accounting Policies adopted for the preparation of these quarterly 

accounts are the same as adopted in the preceding annual accounts. 

 

3) Figures from previous year have been re-arranged for the purpose of 

comparison wherever necessary. 

 

4) Figures in these accounts have been rounded off to the nearest rupee. 
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