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DIRECTORS’ REVIEW 

Dear Shareholders,    

On behalf of the Board of Directors of the Company, it  is my privilege to 
present before you the Un-Audited Financial Statements of your Company 
for the third quarter and nine months period ended March 31, 2022. 
 
During the period under report, the operational activity of the Company was 
satisfactory. Both the units of the Company were operated at optimal levels 
quantitatively as well as qualitatively. The rising trend continued in the market 
prices for both raw materials as well as yarn due to the international market 
conditions. During this season, the prices of cotton reached highest ever in the 
history of country. However, the increase in prices of yarn did not fully correspond 
to the hike in prices of raw materials. Less production of cotton and the continuous 
increasing value of US Dollar contributed to continuous rise in prices of cotton and 
resultant hike in prices of man-made fibers as well. However, during the period, the 
Company performed fairly well financially. The comparative financial results are 
tabled as under: 
 

  
Nine months period ended Quarter ended 

  
Mar. 31, 2022 Mar. 31, 2021 Mar. 31, 2022 Mar. 31, 2021 

  
Rupees Rupees Rupees Rupees 

Revenue from contract- net 
 

3,601,648,914 2,570,840,614 1,244,220,071 915,058,060 

Cost of goods sold 
 

(3,236,126,882) (2,368,328,869) (1,125,215,929) (848,595,877) 

Gross Profit 
 

365,522,032 202,511,745 119,004,142 66,462,183 

Profit  before Taxation 
 

199,243,375 100,295,498 55,931,521 27,456,318 

Provision for Taxation 
 

(57,780,579) (38,562,609) (16,345,773) (12,954,183) 

Profit for the period  
 

141,462,796 61,732,889 39,585,748 14,502,135 
 
 
Your Directors hope that by the grace of Almighty Allah, your Company will 
achieve even better financial results in the remaining period of the current financial 
year to end on June 30, 2022. 
   
              On behalf of the Board 

         
      Sd/- 

        Mrs. Nusrat Jamil 
              Chairperson  
Place:  Multan 
Dated: 27-04-2022 
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NOTES TO THE ACCOUNTS 
 

1) These un-audited accounts are being presented to the shareholders as     
required under SECP notification No. 764(I)/2001 dated 05-11-2001 and in 
accordance with the requirements of International Accounting Standard-34 “Interim 
Financial Reporting”. As notified under the Companies Act, 2017 and Directives 
issued under the Act. 

 
2) Accounting Policies adopted for the preparation of these quarterly 

accounts are the same as adopted in the preceding annual accounts. 
 

3) Figures from previous year have been re-arranged for the purpose of 
comparison wherever necessary. 

 
4) Figures in these accounts have been rounded off to the nearest rupee. 
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