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DIRECTORS’ REVIEW 

Dear Shareholders,    

On behalf of the Board of Directors of the Company, it  is my privilege to 

present before you the Un-Audited Financial Statements of your Company 

for the third quarter and nine months period ended March 31, 2021. 

 

During the period under report,  the overall performance of the Company 

was better than the same period last year. The BMR of the mills bore its  

fruit giving enhanced production of better  quality yarn.  The management 

of the Company has now planned for the second phase of BMR of the mills 

to add further Spindles with allied machinery and requisite Building which 

will further enhance production and improve quality of yarn.  

 

During the period under report,  your Company earned a Pre-Tax Profit of 

Rs.27,456,318/- for the third Quarter ending on March 31, 2021 which 

after providing the tax liability amounted to Rs.14,502,135/ - and for the 

Nine Months period ending March 31, 2021 the Pre -Tax Profit  was 

Rs.100,295,498/- which after providing the tax liability amounted to 

Rs.61,732,889/-.  

 

It  is  informed that the working of company’s  spinning units is mainly 

dependent on our Captive Power Plant . However, as per recent Policy (for 

efficiency of Captive Power Plants) of the Federal Government, the supply 

of Gas to Captive Power Plants having efficiency less than 52% and also 

having WAPDA/ MEPCO connections is being discontinued with the 

advice to have the Electric Load Enhanced from WAPDA/ MEPCO as per  

Mills actual  requirement  to fulfill  the gap due to non-availability of 

System Gas. The Government must reconsider its policy and realize the 

issues being faced by textile industry and ensure the viability of the 

industry in general  and texti le industry  in Pakistan in particular.     

 

Your Directors are hopeful for better performance by your Company in the 

remaining period of the current financial year to end on June 30, 20 21. 

 

              On behalf of the Board  

         

      Sd/- 

        Mrs. Nusrat Jamil  

              Chairperson  

Place: Multan 

Dated: 15-04-2021 
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NOTES TO THE ACCOUNTS 
 

1) These un-audited accounts are being presented to the shareholders as     

required under SECP notification No. 764(I)/2001 dated 05-11-2001 and in 

accordance with the requirements of International Accounting Standard-34 “Interim 

Financial Reporting”. As notified under the Companies Act, 2017 and Directives 

issued under the Act. 

 

2) Accounting Policies adopted for the preparation of these quarterly 

accounts are the same as adopted in the preceding annual accounts. 

 

3) Figures from previous year have been re-arranged for the purpose of 

comparison wherever necessary. 

 

4) Figures in these accounts have been rounded off to the nearest rupee. 
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