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DIRECTORS’ REVIEW 
 

 

Dear Shareholders,   

 
Your Directors present before you the un-audited financial  statements of your 

Company for the nine months and the third quarter ending on March 31, 2020.  

 

Considering the gravi ty of  effect  of  the pandemic Coronavirus (COVID-19) on 

the public health and the ORDER of the Government of the Punjab on dated 

23.03.2020, for  immediate lockdown, the operations of the mills were closed on 

23 r d  March 2020 and are st i l l  closed. However, the Government of Pakistan is 

taking necessary measures for the revival  of  the industry currently facing huge 

problems due to lockdown in the world, resultantly the whole economy of the 

country is depressed and we are also victim of the same. 

 

During the period under report ,  there was increase in the prices of raw material  

i .e.  Cotton and Polyester Fibre without corresponding increase in prices of 

Yarn. The prices of  Polyester Fibre and Cotton went up following the 

devaluation of  Pakistani rupee against  international currencies.  The total  sales,  

for the period were  Rs.2,144,935,391/- & Rs.747,453,570/- for the nine months  

and the third quarter  ending on March 31, 2020 respectively as compared to 

Rs.1,394,615,412/- & Rs.397,364,611/- for the nine months and the third quarter 

respectively last  year.  Under  the circumstances, your  Company earned Pre -Tax 

Profit  of Rs.24,537,012/- for the nine months period ending on March 31, 2020 

which after providing the tax l iabil ity amounted to Rs. 12,135,027/-.  However,  

for the third quarter ending on March 31,  2020 the Pre-Tax Loss was 

(Rs.3,725,562/-)  which after providing the tax l iabil i ty amounted to 

(Rs.6,852,630/-) .  

 

We sincerely believe and hope that  by the grace of Almighty Allah the current 

si tuation improves soon and mills will  start  i ts  operations  whereafter the 

recovery of financial  posit ion of the Company is expected.   

 

  

              On behalf of the Board  

         

           Sd/- 

             Mrs. Nusrat Jamil  

                    Chairperson 

Place: Multan 

Dated: 29-04-2020 
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NOTES TO THE ACCOUNTS 
 

1) These un-audited accounts are being presented to the shareholders as     

required under SECP notification No. 764(I)/2001 dated 05-11-2001 and in 

accordance with the requirements of International Accounting Standard-34 “Interim 

Financial Reporting”. As notified under the Companies Act, 2017 and Directives 

issued under the Act. 

 

2) Accounting Policies adopted for the preparation of these quarterly 

accounts are the same as adopted in the preceding annual accounts. 

 

3) Figures from previous year have been re-arranged for the purpose of 

comparison wherever necessary. 

 

4) Figures in these accounts have been rounded off to the nearest rupee. 
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