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Allawasaya Textile & Finishing Mills Limited

DIRECTORS’ REVIEW

Dear Shareholders,

Your Directors present before you the un-audited financial statements of your
Company for the nine months and the third quarter ending on March 31, 2020.

Considering the gravity of effect of the pandemic Coronavirus (COVID-19) on
the public health and the ORDER of the Government of the Punjab on dated
23.03.2020, for immediate lockdown, the operations of the mills were closed on
239 March 2020 and are still closed. However, the Government of Pakistan is
taking necessary measures for the revival of the industry currently facing huge
problems due to lockdown in the world, resultantly the whole economy of the
country is depressed and we are also victim of the same.

During the period under report, there was increase in the prices of raw material
i.e. Cotton and Polyester Fibre without corresponding increase in prices of
Yarn. The prices of Polyester Fibre and Cotton went up following the
devaluation of Pakistani rupee against international currencies. The total sales,
for the period were Rs.2,144,935,391/- & Rs.747,453,570/- for the nine months
and the third quarter ending on March 31, 2020 respectively as compared to
Rs.1,394,615,412/- & Rs.397,364,611/- for the nine months and the third quarter
respectively last year. Under the circumstances, your Company earned Pre-Tax
Profit of Rs.24,537,012/- for the nine months period ending on March 31, 2020
which after providing the tax liability amounted to Rs.12,135,027/-. However,
for the third quarter ending on March 31, 2020 the Pre-Tax Lo0ss was
(Rs.3,725,562/-) which after providing the tax liability amounted to
(Rs.6,852,630/-).

We sincerely believe and hope that by the grace of Almighty Allah the current
situation improves soon and mills will start its operations whereafter the
recovery of financial position of the Company is expected.

On behalf of the Board

Sd/-
Mrs. Nusrat Jamil
Chairperson
Place: Multan
Dated: 29-04-2020
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Allawasaya Textile & Finishing Mills Limited

EQUITY AND LIABILITIES
Share capital and reserves
Share capital
Surplus on revaluation of property, plant
and equipment
Tax holiday reserve
General reserve
Unappropriated Profits

NON - CURRENT LIABILITIES
Long term financing
Deferred tax

CURRENT LIABILITIES
Trade & other payables
Accrued markup
Short term borrowings
Current portion of long term loan
Unclaimed dividend
Provision for taxation

Chief Executive

BALANCE SHEET AS AT MARCH 31, 2020

UN - AUDITED AUDITED
March 31,2020 June 30,2019
RUPEES RUPEES
ASSETS
8,000,000 8,000,000 NON - CURRENT ASSETS
Property, plant and equipment
833,262,225 844244390  Long term deposits
2,668,746 2,668,746
80,000,000 80,000,000
177,068,947 153,951,755
1,100,999,918 1,088,864,891  CURRENT ASSETS
Stores and spares
Stock in trade
189,000,000 173,250,000 Trade Debts
129,475,985 149,248,031 Loans and advances
Trade deposits and prepayments
318,475,985 322,498,031 Tax refunds due from government
Cash & bank balances
226,118,790 292,353,386
19,067,807 18,939,753
305,615,546 326,347,623
- 21,750,000
664,983 664,983
32,174,031 13,896,382
583,641,157 673,952,127
2,003,117,060 2,085,315,049
Director

UN - AUDITED AUDITED

. March 31,2020 June 30,2019
RUPEES RUPEES

1,429,695,687 1,432,570,929
2,379,997 2,379,997
1,432,075,684 1,434,950,926
21,834,858 26,190,301
250,396,562 292,168,103
193,189,462 215,316,937
52,965,369 59,504,034
10,090,828 1,098,779
18,791,607 37,044,286
23,772,690 19,041,683
571,041376 650,364,123
2,003,117,060 2,085,315,049

Chief Financial Officer
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Allawasaya Textile & Finishing Mills Limited

PROFIT & LOSS ACCOUNT - UNAUDITED
FOR THE THIRD QUARTER & NINE MONTHS PERIOD ENDED MARCH 3 1,2020

Sales - net

Cost of goods sold

Gross Profit

Distribution and marketing expenses
Administrative expenses

Other expenses
Finance cost

Profit / (loss) before taxation

Taxation
Profit / (loss) for the period

earnings per share - Basic and diluted

Chief Executive

Nine months period ended

Quarter ended

March 31, March 31, March 31, March 31,
2020 2019 2020 2019
RUPEES RUPEES RUPEES RUPEES
2,144,935,391 1,394,615,412 747,453,570 397,364,611
(2,001,556,264) (1,341,986,416) (705,104,349) (381,238,959)
143,379,127 52,628,996 42,349,221 16,125,652
(16,297,822) (9,960,220) (5,611,274) (4,187,767)
(42,720,637) (42,954,043) (13,894,039)| (14,045,702)
(1,818,533) - 618,210 548,688
(58,005,123) (22,269,045) (19,736,556)|  (12,702,824)
(118,842,115) (75,183,308) (38,623,659)  (30,387,605)
24,537,012 (22,554,312) 3,725,562 (14,261,953)
(12,401,985) (17,432,693) (10,578,192) (4,967,058)
12,135,027 (39,987,005) (6,852,630)  (19,229,011)
15.17 (49.98) (8.57) (24.04)

Director

Chief Financial Officer
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STATEMENT OF COMPREHENSIVE INCOME - UNAUDITED

For the nine months period ended March 31, 2020
Three month period ended

Nine month period ended

March 31, March 31, March 31, March 31,
2020 2019

2020 2019

12,135,027 (39,987,005) (6,852,630)  (19,229,011)

Profit / (Loss) for the Period

Other comprehesive income
12,135,027 (39,987,005) (6,852,630)  (19,229,011)

Total comprehesive income / (loss) fot the period

Director Chief Financial Officer

Chief Executive
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Allawasaya Textile & Finishing Mills Limited

Cash Flow Statement - unaudited

CASH FLOWS FROM OPERATING ACTIVITIES

Profit / (LLoss) before taxation
Adjustments for :

Depreciation on property, plant and equipment
Provision for staff retirement benefits - gratuity
Finance cost

Operating cash flows before movement in working capital

(increase) / decrease in current assets

Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances (excluding advance income tax)
Trade deposits and prepayments

Sales tax refundable

(decrease) / Increase in current liabilities

Trade and other payables

Cash used in operations

Income tax paid

Staff retirement benefits - gratuity paid
Finance cost paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Additions to property, plant and equipment
Addition to capital work in progress

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long term financing

Long term financing repaid

Short term borrowings - net

Dividend paid

Net cash generated from financing activities

Net (decrease) / Increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Chief Executive Director

March 31, March 31,
2020 2019
Rupees Rupees
24,537,012 (22,554,312)
35,856,935 22,191,503
12,750,000 7,660,250
58,005,123 22,269,045
106,612,058 52,120,798
131,149,070 29,566,486
4,355,443 (1,775,310)
41,771,541 (185,434,671)
22,127,475 37,995,645
1,740,642 (6,881,096)
(8,992,049) (577,584)
18,252,679 (9,905,502)
(61,960,208) (16,184,775)
17,295,523 (182,763,292)
148,444,593 (153,196,807)
(9,098,359) (19,605,111)
(17,024,386) (8,421,450)

(57,877,069)

(11,705,469)

64,444,779

(192,928,837)

(32,981,695)

(4,920,000)
(228,971,871)

(32,981,695)

(233,891,871)

(6,000,000)
(20,732,077)

120,000,000
284,389,978
(2,971,045)

(26,732.,077) 401,418,934
4,731,007 (25,401,774)

19,041,683 26,033,472

23,772,690 631,698

Chief Financial Officer
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Il Allawasaya Textile & Finishing Mills Limited

STATEMENT OF CHANGES IN EQUITY - UNAUDITED

For the nine months period ended March 31, 2020

Surplus on Reserves =
Share revaluation of Capital Revenue Total
Capital property, plant | Tax holiday General Accumulated otn
and equipment Reserve reserve profit / loss
RUPEES
Balance as at
July 1, 2018 (audited) 8,000,000 555,466,212 2,668,746 80,000,000 181,999,407 828,134,365
Loss for the nine months period ended March 31, 2019 - - - (39,987,005) (39,987,005)
Other comprehensive income for the nine months period
ended March 31, 2019 - -
Total comprehensive loss for the nine months period
ended March 31, 2019 - - - - (39,987,005) (39,987,005)
Dividend for the year ended June 30, 2018
@ 3.75 per share - - - - (3,000,000) (3,000,000)
Transfer from surplus on revaluation
of property, plant and equipment
on account of incremental depreciation - (8,368,568) - - 8,368,568
Balance as at March 31, 2019 8,000,000 547,097,644 2,668,746 80,000,000 147,380,970 785,147,360
Balance as at July 01, 2019 (audited) 8,000,000 844,244,390 2,668,746 80,000,000 153,951,755 1,088,864,891
Profit for the nine months period ended March 31, 2020 - - - - 12,135,027 12,135,027
Other comprehensive income for the nine months period - - - - - -
ended March 31, 2020
Total comprehensive income for the nine months period
ended March 31, 2020 - - - - 12,135,027 12,135,027
Transfer from surplus on revaluation of property,
plant and equipment on account of
incremental depreciation - (10,982,165) - - 10,982,165
Balance as at March 31, 2020 8,000,000 833,262,225 2,668,746 80,000,000 177,068,947 1,100,999,918
1) These un-audited accounts are being presented to the shareholders as

required under SECP notification No. 764(1)/2001 dated 05-11-2001 and in
accordance with the requirements of International Accounting Standard-34 “Interim
Financial Reporting”. As notified under the Companies Act, 2017 and Directives
issued under the Act.

2) Accounting Policies adopted for the preparation of these quarterly
accounts are the same as adopted in the preceding annual accounts.

3) _ Figures from previous year have been re-arranged for the purpose of
comparison wherever necessary.

4) Figures in these accounts have been rounded off to the nearest rupee.

Chief Executive Director Chief Financial Officer
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