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DIRECTORS’ REVIEW 

Dear Shareholders,   

 
Your Directors present before you the financial  statements of your Company for 

the third Quarter and nine months period ended March 31,  2019.  

 

During the third quarter,  the Unit  No.1 remained closed due to ongoing process  

of machinery replacement and reconstruction of  building.  Hence,  the total  costs  

were absorbed by Unit  No.2 only causing a net  loss of  (Rs.19,229,011/-)  & 

(Rs.39,987,005/-)  for  the third quarter and the nine months period ending March 

31, 2019, respectively.  

 

The construction work and replacement of  machinery is almost  complete and 

expected to be completed by end of  April  2019  where after i t  is  expected that  

the increased production and the better quality of yarn will  fetch better  f inancial 

results for the remaining period of the current f inancial  year and also 

subsequently.  

 

The total  sales,  for the period were Rs.397,364,611/- & Rs.1,394,615,412/- for  

the third quarter and nine months pe riod ended March 31, 2019 respectively as  

compared to Rs.599,517,464/- & Rs.1,607,747,050/- for the third quarter and 

nine months period respectively last  year.  The net Loss after providing for  tax 

amounted to (Rs.19,229,011/-)  & (Rs.39,987,005/-)  for the third quarter and 

nine months period ended March 31, 2019 , respectively as compared to Net  

Profit  After Tax of Rs.2,964,905/ - & Rs.4,287,452/ - for the third quarter and 

nine months period respectively last  year.    

 

Your Directors hope that  overall  performance of the Company will  improve in 

the remaining period of the current f inancial  year to end on June 30, 201 9.  

 

 

              On behalf of the Board  

         

 

           Sd/- 

             Mrs. Nusrat Jamil  

                    Chairperson 

Place: Multan 

Dated: 24-04-2019 

 

 

 

 

 

 



Allawasaya Textile & Finishing Mills Limited 

 

 

 

3  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 



Allawasaya Textile & Finishing Mills Limited 

 

 

 

4  

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Chief Executive                              Director                   Chief Financial Officer 

 

 



Allawasaya Textile & Finishing Mills Limited 

 

 

 

5  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

Chief Executive                              Director                   Chief Financial Officer 

 



Allawasaya Textile & Finishing Mills Limited 

 

 

 

6  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Chief Executive                              Director                   Chief Financial Officer 



Allawasaya Textile & Finishing Mills Limited 

 

 

 

7  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NOTES TO THE ACCOUNTS 
 

1) These un-audited accounts are being presented to the shareholders as     

required under SECP notification No. 764(I)/2001 dated 05-11-2001 and in 

accordance with the requirements of International Accounting Standard-34 “Interim 

Financial Reporting”. As notified under the Companies Act, 2017 and Directives 

issued under the Act. 

 

2) Accounting Policies adopted for the preparation of these quarterly 

accounts are the same as adopted in the preceding annual accounts. 

 

3) Figures from previous year have been re-arranged for the purpose of 

comparison wherever necessary. 

 

4) Figures in these accounts have been rounded off to the nearest rupee. 

 

 
 

 

Chief Executive                              Director                   Chief Financial Officer 
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