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DIRECTORS’ REVIEW 

Dear Shareholders,  
 
On behalf  of the Board of Directors of  your Company, I  am pleased to 
present before you the unaudit ed condensed Financial  Statements for the 
f irst half  year ended December 31, 2019 duly reviewed by the statutory 
auditors of the Company.  
 
Your Management is pleased to report  that BMR carried out and the 
expansion/ extension to the plant and machinery st and completed and 
has started bearing its fruit. This has resulted in reduction of cost of 
Production and increase in volume of better quality Yarn. Hence, by the 
grace of Almighty Al lah, the overall  performance of your Company during 
the period under report was better than its performance for the same 
period last year.  
 
During the six months period under report the total sales for the period 
have been Rs.1,397,481,821/ - as compared to Rs.997,250,801/ - for the 
same period last  year. The gross profit  for th e period was 
Rs.101,029,906/- as compared to Rs.36,503,344/ - last year. The net Profit 
after providing for tax amounted to Rs.18,987,657/ -  for the six month 
period ended December 31, 2019 as compared to net Loss after tax of  
(Rs.20,757,994/-) of the same period last  year.   
 
Currently the Text ile Industry is under continuous pressure due to the 
power tariffs and is  operating in a most challenging and unpredictable 
environment. However, it  is learnt today that APTMA has convinced the 
Govt.  to take the neces sary immediate corrective measures and apply the 
f ix tariff  of electricity @ 7.5 Cent per unit,  all - inclusive, and adjust the 
excess amount already paid unti l  now. It  is believed that directions for 
the implementation of Notif ication of f lat rate of 7.5 Ce nt per unit of 
electricity shall  be issued immediately. The future performance of  your 
Company in the remaining period of the current f inancial  year to end on 
June 30, 2020 and subsequently shall  depend heavily on the same.  
             
            
   
                 Sd/-   
        Mrs. Nusrat Jamil   
              Chairperson  
      
Place: Multan  
Dated: 27.02.2020  
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF ALLAWASAYA TEXTILE & FINISHING MILLS LIMITED 

 

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS 
 
 
Introduction 

We have reviewed the accompanying condensed interim statement of financial position of 
Allawasaya Textile & Finishing Mills Limited (the Company) as at December 31, 2019, and 
the related condensed interim statement of profit or loss and other comprehensive income, 
condensed interim statement of changes in equity, and condensed interim statement of cash 
flows and notes to the interim financial statements  for the six-month period then ended (here-

in-after referred to as the “interim financial statements"). Management is responsible for the 
preparation and presentation of these interim financial statements in accordance with 
accounting and reporting standards as applicable in Pakistan for interim financial reporting.  
Our responsibility is to express a conclusion on these interim financial statements based on our 
review. 
 

The figures of the condensed interim statement of profit or loss and other comprehensive 

income for the three-month period ended December 31, 2019 and related comparative 
information have not been reviewed, as we are required to review only the cumulative figures 
for the six-month period ended December 31, 2019. 
 
Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”. A review of interim financial statements consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 

accordance with International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
 
Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying  interim financial statements as at December 31, 2019 and for the six-month 
period then ended, are not prepared, in all material respects, in accordance with the accounting 
and reporting standards as applicable in Pakistan for interim financial reporting. 

 
The engagement partner on the review resulting in this independent auditor’s review report is 
Rana M. Usman Khan. 
 
 
 
 

 
 
 
DELOITTE YOUSUF ADIL 

Chartered Accountants 
 

Engagement Partner: 
Rana M. Usman Khan 
Multan 
Dated: 27.02.2020 
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