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DIRECTORS’ REVIEW 

Dear Shareholders,  

 
On behalf of the Board of Directors of the Company, i t is my privi lege 
to present before you the Un-Audited Financial Statements of your 
Company for the First Quarter of current f inancial year ended on 
September 30, 2019 as required under Notif ication No. SRO 
764(I)/2001 dated 05-11-2001 of the SECP and in accordance with 
the requirements of International Accounting Standard No. 34 
“Interim Financial Report ing”.   
   
Alhamdoli lah the total BMR process of the Unit # 1 of the Company 
was successful ly completed during the period under report. Posit ive 
results of which are now forthcoming. The performance of your 
Company during the quarter was satisfactory. However, disparity 
between the comparative prices of raw material (cotton & polyester) 
and yarn alongwith the substantial increase in f inancial cost effected 
the financial net results  of the Company for the quarter.  Your 
Company earned Net After Tax Profit for the First Quarter ended on 
September 30, 2019 at Rs.2,560,129/- as compared to the Net After 
Tax Profit  of Rs.10,273,968/- for the same period last year.  
 
Your Directors hope that, by the grace of Almighty Allah, your 
Company wil l achieve better f inanc ial results for the remaining 
period of the current f inancial year to end on June 30, 2020. 
 

   On behalf of the Board 

 

             Sd/- 
Place: Multan                Mrs. Nusrat Jamil 
Dated:  28-10-2019              Chairperson 
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NOTES TO THE ACCOUNTS 
 

1) These un-audited accounts are being presented to the shareholders as     

required under SECP notification No. 764(I)/2001 dated 05-11-2001 and in 

accordance with the requirements of International Accounting Standard-34 “Interim 

Financial Reporting”. As notified under the Companies Act, 2017 and Directives 

issued under the Act. 

 

2) Accounting Policies adopted for the preparation of these quarterly 

accounts are the same as adopted in the preceding annual accounts. 

 

3) Figures from previous year have been re-arranged for the purpose of 

comparison wherever necessary. 

 

4) Figures in these accounts have been rounded off to the nearest rupee. 
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